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DISCLAIMERDISCLAIMER
This document is NOT a Prospectus.   
This document is NOT an Offer to subscribe for shares.
Investment in shares in Ferrowest Limited should be considered 
speculative.
This document is the property of Ferrowest Limited and may not be 
reproduced, published or passed on to any other person for any purpose 
without the prior written approval of Ferrowest Limited.
No representation or warranty, either express or implied, is made by 
Ferrowest Limited, its directors, employees or agents for any statement, 
opinion, forecast or expectation arising out of or contained in this 
document, nor for any omission from this document.
This document contains the plans of Ferrowest Limited, which are based 
on certain assumptions, forecasts and forward looking statements that may 
or may not turn out to be correct.   Ferrowest reserves the right to alter its 
plans in its absolute discretion.
The situation in respect to prices, market demand, short term funding and 
project financing can change from day to day and represent a tangible risk 
to investment that needs careful monitoring.



WA Mineral Exports
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WA Mineral Exports
(Iron ore broken into its components)
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Merchant Pig Iron (MPI)



Project Overview
The Yalgoo Iron Project aims to produce seaborne traded 
merchant pig iron (MPI) - initial production of 1,000,000 
tonnes per annum.

The project will include:
an open cut magnetite iron ore 
mine at Yogi - 14km east of 
Yalgoo;
a concentrator plant also 
located at Yogi, adjacent to the 
mine; and
an ITmk3® MPI plant at Eradu 
60Km east of Geraldton.   

The project brings together:
Magnetite ore;
Energy (natural gas);
Leading edge technology; and
Existing infrastructure

The resulting MPI will be;
Relatively high margin;
High quality;
Low volume product



Distance to Port via 
existing infrastructure:
•Tallering Peak – 160Km
• Yogi – 233Km
• Koolanooka – 240Km 
• Karara – 290Km
• Blue Hills – 300Km
• Extension Hill – 340Km
• Weld Range – 460Km
• Jack Hills – 570Km
• Wiluna West – 675Km

Yogi location compared to other 
regional iron ore deposits





Yogi TenementsYogi Tenements
~ 30,000Ha
30km magnetite strike Length
8000m of RC and diamond 
drilling completed
JORC Inferred Resource of 
572Mt @ 27.5%Fe
Target potential# at Yogi        
0.8 to 1.2 billion tonnes
Enough iron identified for 30+ 
year project life

# The target potential is conceptual in nature as 
insufficient data exists to define a Mineral 
Resource and it is uncertain if further 
exploration will result in a Mineral Resource. 
The target potential is based upon calculations 
prepared by Ferrowest Limited with reference 
to current experience at Yogi and available data



Inferred Resource Estimate

Notes: Tonnages rounded to nearest 10,000 tonnes.    Cut-off Grade 23.0% total Fe    *Material that is partially oxidised but magnetite bearing. 

Fe%Fe% SiOSiO22%% AlAl22OO33%% TiOTiO22%% P% (XRF)P% (XRF) S% (XRF)S% (XRF) Cu%Cu%

67.067.0 5.365.36 0.580.58 0.070.07 0.0120.012 0.0230.023 0.0020.002

Magnetite Iron Ore Concentrate Produced

Million TonnesMineral Resource Estimate

(Mt)

Fe% SiO2% Al2O3% P% LOI%

Inferred (Fresh)  500.0 27.68 48.19 5.40 0.06 0.08

Inferred (Transitional)*  72.5 26.28 45.38 5.59 0.05 1.39

Inferred Total  572.5 27.51 47.84 5.42 0.06 0.25

Merchant Pig Iron Produced
Fe%Fe% C%C% S%S%

96 96 -- 9797 2.5 2.5 –– 3.53.5 0.050.05



ITmk3ITmk3®® TechnologyTechnology



Steel Dynamics ITmk3® Plant
(the same plant as proposed to be built at Eradu)

Photos: Steel Dynamic Inc.Photos: Steel Dynamic Inc.



ITmk3ITmk3®® AdvantagesAdvantages
Lower energy consumption
Reduced CO2 emissions
Reduced Transportation Costs

Gaseous Emissions
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About Taifeng GroupAbout Taifeng Group
Business in materials trading, real 
estate, industrial manufacturing 
and resource development
More than 1500 employees
‘AAA’ Credit Enterprise with the 
Agricultural Bank of China

Partnership DiscussionsPartnership Discussions
HOA Signed in June with TFA International
Due-diligence substantially complete
Negotiation of a detailed agreement 
underway

HOA DealHOA Deal
Equity Investment in Ferrowest
Earn-in to Project by sole funding 
portion of exploration and studies
JV executed after earn-in 
expenditure is complete
First right of refusal for product 
off-take at market prices

Current Activities



The Yalgoo Iron Project

Right ProductRight Product
Niche market Niche market –– lack of new production capacity globallylack of new production capacity globally

Right MarketRight Market
Close to key Asian markets Close to key Asian markets –– Korea, Japan, ChinaKorea, Japan, China

Right Project LocationRight Project Location
Existing energy (gas), road, rail , port  and iron oreExisting energy (gas), road, rail , port  and iron ore

Right Business ModelRight Business Model
Add value to iron before shipment to secure higher margins



Thanks for your interest!



Reporting of geological results
The information in this report that relates to Exploration Results, Mineral Resources 
or Ore Reserves is based on information compiled by Graeme Johnston, a Fellow of 
the Geological Society of London and Malcolm Titley, a Member of the Australasian 
Institute of Mining & Metallurgy.
Graeme Johnston is a Director of the Company and a geological consultant to it 
through Corad Pty Ltd.  Graeme Johnston has sufficient experience which is relevant 
to the style of mineralisation and type of deposit under consideration and to the 
activity which he is undertaking to qualify as a ‘Competent Person’ as defined in the 
2004 Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves’.   Graeme Johnston consents to the inclusion in this 
report of the matters based on his information in the form and context in which it 
appears
Malcolm Titley (MAusIMM) is a Director and Principal Consultant of CSA Global and 
is responsible for the estimation of the Mineral Resource for the Yogi deposit.   
Malcolm Titley has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
Australian Code for Reporting of Exploration Results, Mineral Resources and ore 
Reserves.   Malcolm Titley consents to the inclusion in this report of the matters 
based on his information in the form and context in which it appears.
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