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Budget balances 2010-16 

 

Source: Treasury May 2011 

 



Ghost of budgets past... 

                                 May 2006       May 2011 
 

Unemployment           4.9%           4.9% 

Home Mortgage          7.55%         7.8% 

RBA core inflation       2.6%           2.7% 
 

 

 
Source: RBA, ABS 

 



Ghost of budgets future? 

                                 May 2006       May 2008 
 

Unemployment           4.9%           4.2% 

Home Mortgage          7.55%         9.45% 

RBA core inflation       2.6%           4.1% 
 

 

 
Source: RBA, ABS 

 



 



The Governor says... 

       Year to   Dec 2011  June 2012  Dec 2012   

GDP               3.25           4.5            3.75 

CPI                 3.5             2.5            3.5   

Inflation         3.25           3               3.25   

(underlying) 
 

 

RBA August Statement on Monetary Policy 



RETAIL BACK TO NORMAL? 

• Source: Morgan Stanley, ABS 



REAL RETAIL 

Source ABS 



DEPARTMENT STORES DEPARTING 

Source ABS 



“OTHER” RETAILING 

Source ABS 



Australia - real GDP growth  

 

Source: Aust Treasury May 2011 





 





Value of Australian commodity exports 
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China: building Europe in 15 years 

Source: Economist Intelligence Unit 



 



Mining income  

Source: Treasury May 2011 Source: Aust Treasury 



Mining investment  

 
Source: Aust Treasury 



Where the growth is  



         “Official” Migration Program 

               2010-11                     2011-12 

  Family   54,550                        58,600 

  Skilled 113,850                      125,850 

  Special       300                             550 

  Total:  168,700                       185,000 

  

                              +16,300 

 

Sustainable spin 



              2010-11                     2011-12 

Total:  168,700                       185,000 

+ Humanitarian program 14,750 (+4,000) 

+ Kiwis 25,000, +“457” visas…. 

 

ABS:NOM to Dec 171,000 ( - 35%) 

 DIC: NOM now “about 160,000” 

Bowen: NOM “in the region of 170,000 - 
180,000 over the next few years”  

Unsustainable spin 



Source: ABS 

 

 ABS year to December 31 

• net migration 171,100 ( - 35%) 

• births - deaths 154,400 ( + 1.8%) 

• population growth 325,500     
          +1.5% 

                  (WA +2.1%) 

 OUR PEOPLE – our future  



The nation not doing it tough 





GOING GREY  
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