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DISCLAIMER  
Competent Person Compliance Statement 

The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr David Mason who is a 

Member of the Australasian Institute of Mining and Metallurgy. Mr Mason is a full-time employee of the Karara Mining and has sufficient experience which is relevant to the style 

of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 

Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Mason consents to the inclusion in the presentation of the matters based on his 

information in the form and context in which it appears. 

 

 
JORC - Exploration Targets 

It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information relating to exploration targets should not be 

misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not been used in this context. The 

potential quantity and grade is conceptual in nature, since there has been insufficient work completed to define them beyond exploration targets and that it is uncertain if further 

exploration will result in the determination of a Mineral Resource. 

 

 

General Disclaimer 

This presentation may include forward-looking statements. These forward-looking statements are based on managementôs expectations and beliefs concerning future events. 

Forward-looking statements are necessarily subject to risks, uncertainties and other factors, many of which are outside the control of Gindalbie Metals and Karara Mining that 

could cause actual results to differ materially from such statements. Gindalbie Metals and Karara Mining make no undertaking to subsequently update or revise the forward-

looking statements made in this release to reflect events or circumstances after the date of this release. 

There are a number of risks, both specific to Gindalbie Metals and Karara Mining that are of a general nature which may affect the future operating and financial performance of 

Gindalbie Metals and Karara Mining and the value of an investment in Gindalbie Metals including and not limited to economic conditions, stock market fluctuations, iron ore 

demand and price movements, timing of access to infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and 

resource estimations, native title and title risks, foreign currency fluctuations, and mining development, construction and commissioning risk. 

All dollar amounts shown in this presentation are in Australian dollars unless otherwise stated. 
 



JOINT VENTURE PARTNER - ANSTEEL 

Bayuquan Steel Mill, Yingkou Port 

Å Chinaôs second biggest steel 

maker, located Liaoning 

province, Northern China 

Å 32 Mtpa production, moving to 

50Mtpa with steel industry 

rationalisation 

Å  AnSteel Group companies 

(after completion of 

consolidation) 

ï AnSteel  24 Mtpa 

ï Pangang Steel 8 Mtpa 

ï Benxi Steel 18 Mtpa  

Å Chinaôs biggest iron ore miner 

Ansteelôs need for magnetite will continue to grow  



WESTERN AUSTRALIAôS EMERGING MID WEST  



RESOURCE ï THE FOUNDATION OF THE PROJECT 

300m 
deep 

800m 
wide 

3km 
long 

 

World-class  Magnetite Orebody:      

ÅJORC resource ï 2,518Mt @ 34.1%Fe 

ÅInclusive  of 977.5Mt @ 36.5%Fe JORC Reserve 

ÅEquivalent to 1,027Mt @ 68.6%Fe concentrate  

Future Growth:  

ÅStart up production 8Mtpa planned. Orebody can support production of +30Mtpa for 30 years 

ÅExpansion Study announced   

 

 



2006 April 2006 Sept 2007 Feb 2008 July 2009 Nov 2009 

Karara First 
Talks 

 
 

JV Signed 
 
 

BFS Completed 
 

Equity Funding 
Agreement 

 

Ansteel 
Placement 

 

Construction 
Starts 

 

LONG TERM RELATIONSHIP  

Nov 2009 

Groundbreaking 
Ceremony 

 

March 2010 

Offtake 
Agreement 

Signed 
 

April 2010 

Senior Debt 
Facility Signed 

 

April 2011 

Maiden Iron 
Ore Shipment 

 



INFRASTRUCTURE ï GERALDTON PORT 

Port 

Requirements 

 

Á 255,000t storage shed  

Á Load out facilities  

Á Dual wagon tipper and rail works  

Á Berth 7 ship loader  

Capacity  

 
Á Up to 16 mtpa  

Status  

 

Á Port site works start June Qtr 2010  

Á Commissioning December Qtr 2011 2011 



OAKAJEE PORT ï INFRASTRUCTURE FOR THE 

FUTURE  

# Media release 19 March 2009 

Å Cape size port 30km north of Geraldton 

Å State and Federal Governments announced funding of ~A$700m toward Oakajee construction  

Å Gindalbie supports Oakajee development and can commit foundation tonnages  

Å AnSteel and WA Government MOU to investigate steel mill opportunities at Oakajee  

άhŀƪŀƧŜŜ ƛǎ ǘƘŜ ǎƛƴƎƭŜ Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ ǇǊƻƧŜŎǘ ŦƻǊ ²!Ωǎ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ƻǾŜǊ ǘƘŜ ƴŜȄǘ рл ȅŜŀǊǎΦέ - WA 
Premier Colin Barnett.  

 



WHAT IS HAPPENING NOW ï MINE SITE 

 

Å Completed  

ï 4 accommodation villages, 1940 room capacity  

ï Sealed airstrip to accommodate 50-seater plane  

 

Å Under construction ï Karara Concentrator  

ï Site earthworks almost complete  

ï Total concrete work approximately  80% complete  

ï Major mechanical equipment installation  

ï Major electrical services installation 

ï Structural steel being erected  



WHAT IS HAPPENING NOW ï PORT & RAIL 

 
Å Port  

ï Construction of 255,000t storage 

shed, dual wagon tipper and berth 

have commenced  

 

 

 

Å Rail  

ï 85km spur line from Karara to Morawa 

90% complete  

ï Rail upgrades from Morawa to 

Geraldton (WNR $450M) have 

commenced. 4km of 200km complete 



WHAT IS HAPPENING NOW ï POWER & WATER  

 

Å Power  

ï Transmission line Eneabba to Karara, 

connected to existing State Grid  

ï 300/389 foundations complete 

ï 160 towers erected 

ï Three Springs substation commenced  

 

Å Water  

ï Installation of 136 km pipeline from 

Mingenew to Karara almost complete 

ï Yandanooka pump station 70% 

complete  



COMMUNITY CONTRIBUTION ï BUSINESS 

Å Significant business opportunities for local sectors 

Å Local Content Policy in place and paying 

dividends 

Å 936 WA businesses engaged to date, 250 of them 

are from the Mid West 

250 
(22%) 

686 
(60%) 

201  
(18%) 

Chart Title 

Mid West Businesses 

WA Businesses 

Others 

Total  
1137 



COMMUNITY CONTRIBUTION ï VALUE 

119M 
(10%) 

794M 
(63%) 

336M  
(27%) 

Mid West Businesses 

WA Businesses 

Others 

Total  
$1.25B 



COMMUNITY CONTRIBUTION - EMPLOYMENT 

Å Economic modeling forecasts  

ï 2000 - man construction team at 
peak (12 000 individuals) 

ï approx. 600 new Mid West direct 
and indirect jobs ? 

Å Long term maintenance job 
opportunities on infrastructure. QR will 
employ 160 jobs for stage one alone. 



COMMUNITY CONTRIBUTION ï TRAINING & 

EDUCATION  
Å High School Apprentice Scholarships 

ï 2010 ï Three senior school students   

ï 2011 ï Six senior school students 

 

Å University Scholarship 

ï Awarded  to six students from the Mid-West 

region 

ï Opportunity to secure graduate positions with 

Karara 

 

Å Training partnership with Durack Institute and 

Morawa Education industry Training  Alliance 

 

Å Native Title Agreement with Amangu  

 

 


